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Version 3 of GI valuation 
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Our green 
infrastructure 
journey to 
date 



How does 
it impact 
on us? 

What is 
it? 

What is it 
doing? 

Can we 
monetise 
the 
benefit? 
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User Guide 
Spreadsheet-based 

Calculator + 
The Toolkit  -  http://bit.ly/givaluationtoolkit  



GREEN 
INFRASTRUCTURE  

ASSET / INTERVENTION 
FUNCTION BENEFIT VALUE 

In monetary terms 
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In quantitative terms 

Qt 

Qt 

In qualitative terms 
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£ REDUCED BUILDING 
HEATING 

£ AVOIDED CO2 
 

°C REDUCED 
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CO2 STORED 
 

£ REDUCED POLUTION 
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REDUCTION 
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Why was it created? 

• Show monetary value of 
Green infrastructure 

• Help to make the case for 
investment 

• To support project 
managers 

• To show what could be 
done! 



Elements of the Toolkit 

• Tool Index 
• Double Counting  
• Project data 
• The tools 
• Value Library  
• Assessments 

    
    

     
      

     
     

    
   

      
   



Tool Index 



Double counting 



What data does the toolkit 
need? 

• The increase in Green Infrastructure 
– Taking additionally and displacement into account 
– May just be trees 

• Numbers of people  
• Numbers of businesses 
• Access created 
• Average house prices 
• Capital and revenue costs of proposed GI 
• Additional local data  - IF AVAILABLE 



Project Data 







Assessments 

Values for GVA, Property and non 
market values 



The Toolkit is not 
 • Perfect! 

• A replacement for a full Cost 
Benefit analysis 
– But may indicate the value of 

spending a lot of money on CBA 

• Simplistic 
• A “black box” 

– Knowledge of the economics, 
models, assumptions and 
limitations important in being able 
to justify the valuation 



It is…  
• Straight forward to use 
• Based on peer reviewed models and published values 
• Wide ranging in scope  

– All green infrastructure 
– 11 economic benefits 

• Quick 
• Sensible 
• Used in practice 
• In its third revision 
• Continuing to be developed 



Some examples 
 











Run the data 



Result for Green Streets Wirral 
Waters 

 
• Investment €2m 
 
• Contribution to GVA -  for 

Wirral Waters the toolkit 
identified value of €15m  

 
• Wider economic benefit - For 

Wirral Waters the toolkit 
identified value of €20m  





€35 million of 
total economic 

value 

€15 
million 

GVA 

€2 million 
investment 

in GI 



300ha community woodland  
 
Contribution to GVA –€14m 
Impact on property value –€11m 
Other economic benefit - €36m 





Courtesy of  
Anne Jaluzot 



 



Good bits 
• First toolkit of its type – aimed at 

projects at landscape and local levels 
and attempts to assess a wide range 
of benefits. 

• Talks the language of economic 
development and regeneration. 

• Shows Net Present Value 
• Recognised models 
• Capable of producing useful 

information to help get a better picture 
of the broad value of a project. 

• Quick to use 
• Latest version tackles many early 

criticisms 
• Seems to be acceptable even with 

caveats 
 

  



• Extensive use of benefit transfer 
– but problems with evidence 
transferability. 

• Problems with evidence 
robustness for some tools 

• Not all benefits have tools 
available – evidence gap 

• Does need some understanding 
of the underlying economics 

• Needs to be sense checked – is 
this value likely? 

• Range and sensitivity gaps. 



What next? 

• PhD underway that will  
– Look to update the model 
– Link to Geographic 

Information System  
• Potential for scenario 

modelling  
• Potential for Dynamic 

Interactive Cost Benefit 
assessments 

• Continue to update based 
on latest research/models 





 
• GI increasing Land value - 

encourages investment 
generally and allows sites 
to more easily be brought 
forward for development. 
 

• Reducing the time to 
development /reducing 
voids– bringing forward the 
date at which income is 
received. 

 

Beyond Valuation - Our next 
adventure!! Or the next door. 



Thank You  

Paul Nolan  
Director  

The Mersey Forest 
 

The Toolkit  -  http://bit.ly/givaluationtoolkit    
The Mersey Forest  -  www.merseyforest.org.uk 

 
tom@merseyforest.org.uk 

 

 

http://bit.ly/givaluationtoolkit
http://www.merseyforest.org.uk/
mailto:tom@merseyforest.org.uk
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